RISK PROFILE:MEDIUM (PRINCIPALAT MEDIUM RISK)
Supplementary Offering Decument of
Arif Habib Monthly Tneome Plan
An administeative arrangement/plan under the
Pakistan Income Fund (I'0F) .
Managed by Arif Habib Investment Management Limited,
A Asset Mansgement Company
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1.2,

The Azif Flalil Menthiy [ncome Plan is s an a-;-_l|u|. vistrative arrenpercent offered by Acif Habib Investment "ehnﬁg,..rr'xn Limited
(ALTIMLY 50 as fo facilitate Subscribers to receive a monthly income from their investment in the Pakistan Income Fund,

Thie Trust Deed relating to the Pakistan Tncome Fund (PIF) dated 23rd October 2001 governs all transactions under this arrangement,
Untuess spoeifically altered by this dacument, all the terms el conditions of the Offering Document of the Pakistan Income Fund shabl
.

CMjectives

.

Tl vhjective of this arrangement/plan is to provide Subscribers with a monthly income fmrn. their investroent in the Pakistan [ncome
Fuind.

The administrative arrangements
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At the present a Arif Habib Monthly Income Flan account may be -::||}E:n-:d with a minimuen of Rs 100,000, The Arif Habib Monchly
tncome Plan subseriher (herzinafier referred to as the Subseriber) may add minimum of Rs, 1,000 per fransaction at the Subscribers
ganvenicnce, Units of PIF (including Facticns thereo) shall be izsued against the amount received from the Subscriber in accordance
with the terms of the Offering Document of PIE. The Maragement Company may alter the minimum afiounts required lor apening,
wmaintiniog or adding fo an account. Provided an upward change for muinmining the aceount or adding funds rhereto shall requice
reasuinable notice,

A investor may open an account fer the Arif Habib Monthty Tncome Plan by filling out the prescribed Form and lodging it alongwith
the funds |:‘|r'| the !jnfgcﬂbcd form} boing invested with @ Distributen The Subscriber shall at the time of apening the account 5!2-[6L1. a
Variable Payment plan as deseribed in clavses 3.3 1o 36 or the F ixed payment plan as described in elavse 3.7,

The Munagement Company shail, on the 25th day of every calendar month, {or the first working day folleWwing that in the event the
2Ath is @ closed day), work ool the net distriburablz income carned per Unit of the Pakistan Incoms Fund since the similar date of the |

o month,

The ameunt of monthly pey oul shall fepresent eighty pecsent for such eiher percentage the Management Company may decide if
circumstinees sa werrant) of the net disteibutable income per Unitmuliplied by the nuenber of Units held under the Pan {hereinafier
peforred Lo as the net distributable amounth, Sueh net distributable amount shall be paid 1o the respective Subscribers by redeeming
sucl number of Units (anddor fractions therenf) in their Azcounts as cquate such amount in value.

Tl Management Compary andior the Registrar shall cause sueh Units (andfor fractions thereof) representing the et distr |Lut+.|:||n:.
avment 1o be redeemed al the PIF Redemption Price applicable for that datz witheot recovering any Back-end Lozd, The amouns of
w-.I,,mrl.'-:_\u value so derived shall be transterred toche respective Subseribers' desipnated l:dl*k accounts by way of ransfer of funds
b 1w clesignated bankers within five working days of the Jb';.lbl:'aj_i.-w'.:'i

It the ewent the net distriberable amount worked owt in Scction 3.4 above, is below the average amount for the preceding three months
dlter ndivsting forany edditiens to or withdrawals Frem the Plan fhercin after referred to s the shocifalf), the Management Company
andier the Repisiar shall redeem such Farther number of Units in the respective Accounts that will allow the shootfal! t be nade wp
anel include such ameun in the monthly payvemens to the Subserizers. For an Accoant that bas not been in existencs for thres months
e shortfai slhali be coloulated an the same besis far the overs?] Plan, For the Tiest three months of the e of tis Blan, the T\l;t..\m.,mc::-[
Lommpay shall determine the target pay out for working ot the shenfall 10any, As o resuit ol operation of this clavse, the capital
invested ean deplete in case sufficien: rererns arz nat carned o pay Far e amount of monthiy payment, sinee the shoctfall would be
pnte wip b peceensing the required number of Units from their acoount at the sae prevailing at e tme of redemption,

Ao alternative o the arvangement deseeibed in clauses 3.3 o 3.6 abave, a Subscriber may choose a Fixed Payment plan, Under
such o plar, fhe Morapement Company shall annoenes cvery six months (or ether such date it may consider necessany] a fixed smouns
s i peresntane of the investiment Bl shall be paid every month o ihe bank secount designated by the Subscriber. The paymicns shatl
b rnide oy redeeming such number of Units a5 ar2 necessary fo penerate such payrent. As o result of operation af this clause, the
cirpital invesied can deplere in case sufficisol retums are not earned to pay-for the amount ol monthly payment, sinee the shortfall
wonld be made up by redeeming the required nomber of Units frony their account st the rate pravailing 2l the time o redemption,
ividends declarzd an the Undis held under the Aril Habib Monthly Tncome Plar shall be reiovested (net nFtsxes ifany}in Units of

Al Pakistan neome Food and included in the Anif Habib Wonthly Inceme Plan,

The |{|:j:|qm1r shatl send u statement of account to the Subscriber cach time there is activity in the account? Such statement or report
shall be sent by ordingry mail to e Subscriber's sddress recorded in the register,

bethe evens the Management CDmpﬂr‘ v anneunces a suspension of fucther issos of Lnits of the Pakistan Income Fund, it ma}- allaw
Lxhlln5 Subscribers o continus u:,qumn;, Units out of any dividends declarzd on Unies held under the plan.

The Subseriber may withdeaw funds from the plan at any stage by flling out and lodging the preseribed Farm with a Distributar, The
reuest shall be precessed provided the Aceeant is [efs with the minimem armount requiced for maintaining the Account, However,
i e event the principal value of the Account goes below (he prescribed minimum amount as a tesult of loss in valuation or 45 a result
of e application of Seetion 3.5 above, the minimuoe value ruqunu.mnt as stated herzin alove shall not apply to that extent, In the
cvant the minimum balance is not being maintained, the Subseriber i5 frze o discontinue the plan at and convert the remaining smownt
intu o standand investment aceount, 'T"m redemption reguest sball be processed on the basis of the Rederopiion Price applicable to Units
ul thw Pakistan Inceme Fund on e redanption date,

The Urnits Lought oul of funds deposited at the time of epening an acceent o oul of fresh funds added o the secount shall be issued

ul the sespective Difering Prices applicabls for the Pakistan Mncome Fund oo the diy the fitnds and the Applicaticn Forms ane ||~..jg¢{!,.
wilh the Distoibutor,
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4.1,

Al other matters - The Ofiering Document ezlating to the Pakistan Tncome Fund of whi
apply toull matters net eovered by this Supplementary Offering Document.
"Subseribier” means a unitholder in the Pakistan Iocome Fund,

Lertilicures representing Units pureh

Units bueg bt or sald ather thar through application of clauses 3,11 and 3,12 ahove, including Units purchased oul of dvddg,
b st the special prices applicable for the Arif Habih Monthly Inzome Plan wherehy the Front-end Laad and the Backeml L
ot b recpvered in tlhe respoctive Offering and Redemption prices of the Pakistan Income Fund, )

I e eveent sl winding v of the Pakistan [ncome Fund, the Arif Habib Montily Income Plan shall be discontineed and thi
stanadiag Lo the credit of the Subscriber shall be dealt with in the sume manner 23 the rest of the Usnils in the Pakistan Ineomg

sl nndder this plan shatl ron be issued,

The Repistear shall pot recard a lznon e funds or Units keld in ke Anf Hagib Monthly Deame Plan,

In hes event any shanges ave introduced inthe Plas afler an existing Subseriber has made an initial fmwestment i Qe Flan, the
St riber shall ot be vader any ablizgation 1o comply wilk the chanpes, However, if the Sub:
clisnges, hedshe shall ke welcome to opt for the changed terms and may be reguiced ta sign

seriber s willing 1 comply wi
& forrm accepting the new termg,

[ weldition to the risks diselosed inthe Offering Dacument of the Pakists
[neome Plan is exposed 1o the following risk:
4.1.1. The expected returns are based on best estimates of the pecfsrmancs of the Pakistan Tncome Fund and :
investing in sirilar investments on matarite of the
af the Fakistan Income Fund, ]
Under extreme cireamstances it s possible for the Pakistan Incame Fund to locse value, Furthermore, the units hcl'di
Suhbscriber in the plan can deplete i case sufficient reterns sre not carned to pay for the ameoust of m
the application of elause 3.6 orclavse 3.7 abave, since the shortfadl would Be m
Units from their account al the rate prevaiiing at the Hme of redemption, :
4.1.3. The Pakistan Incoms Fund is subject to being wound up under certain circumstances as explainad in Clause [7 of the
Offering Decuement, In such zn event the Arif Hahib donthly lecoms Plan shall be dizcontinued. ‘ i

n Incame Fund, the investment in the Arif Habib i
b alvility 10 ¢
investments in the portfolio. There is no puaraniee as o the acmal P

anthly pavmeany
ade up by redeeming the required nyg
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tich this plan is an adminisirative amanaem,
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